COMPANY SECRETARIES

Report of Scrutinizer(s)

[Pursuant to section 108 of the Companies Act, 2013 read with rule 20(4) (xii) of the
Companies (Management and Administration) Rules, 2014]

To

The Chairperson of the Meeting,
M/s. NCL Holdings (A&S) Limited
CIN: U68100TG2018PLC121664
10-3-162, 4t Floor, NCL Pearl,
Sarojini Devi Road, East Maredpally,
Secunderabad, Hyderabad,
Telangana-500026.

Dear Sir,

Sub:  Scrutinizer Report on passing of the resolution by way of the remote e-voting &
Venue e-voting conducted at the 8t Annual General Meeting of the members of
M/s. NCL Holdings (A&S) Limited, held on Wednesday, 24t September, 2025 at
11:00 A.M. through Video Conferencing (“VC”)/Other Audio-Visual Means
(“OAVM”) facility at NCL Pearl, Sarojini Devi Road, East Maredpally, Secunderabad,
Hyderabad, Telangana-500026.

I, Balaramakrishna Desina, Proprietor of Balaramakrishna & Associates, Company Secretaries in
Practice, having office at Hyderabad, Telangana was appointed as the scrutinizer by the Board of
Directors of NCL Holdings (A&S) Limited CIN: U68100TG2018PLC121664, having registered
office at 10-3-162, 4t Floor, NCL Pearl, Sarojini Devi Road, East Maredpally, Secunderabad,
Hyderabad, Telangana-500026 (the "Company") in the Board Meeting of the Company dated
26 August, 2025, pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014; for the process of scrutinizing the e-
voting process at the said 8t Annual General Meeting held on Wednesday, 24t September, 2025
at 11:00 A.M. through Video Conferencing (“VC”) facility.

The notice dated 01st September, 2025 along with statement setting out material facts under
Section 102 of the Act as confirmed by the Company were sent to the shareholders in respect of
the below mentioned resolutions passed at the 8t Annual General Meeting of the Company.

The Company had availed the e-voting facility offered by Central Depository Services (India)
Limited (“CDSL") for conducting remote e-voting as well as venue e-voting by the Shareholders
of the Company.

The Company had also provided voting by electronic voting system to the shareholders present
at the 8t Annual General Meeting through Video Conference facility and who had not cast their
vote earlier through remote e-voting facility.
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The voting period for remote e-voting commenced on Thursday, 18t September, 2025 at (9.00
a.m. IST) and ended on Tuesday, 23 September, 2025 at (5.00 p.m. IST) and the CDSL e-voting
platform was blocked thereafter.

After the closure of the voting at the 8t Annual General Meeting, the report on voting done at
the meeting was generated in my presence and the voting was diligently scrutinized by me.

The votes cast under remote e-voting facility were thereafter unblocked in the presence of two
witnesses who were not in the employment of the Company and after the conclusion of the
voting at the 8t Annual General Meeting the votes cast there under were counted.

I have scrutinized and reviewed the remote e-voting and votes tendered therein based on the
data downloaded from the CDSL e-voting system and voting by electronic voting system at the
8th Annual General Meeting.

The Management of the Company is responsible to ensure compliance with the requirements of
the Act and rules relating to remote e-voting and the voting conducted through electronic voting
system at the venue of the meeting (through video conferencing facility) on the resolutions
contained in the notice of the 8t Annual General Meeting.

My responsibility as scrutinizer for the remote e-voting and the voting conducted through
electronic voting system at the venue of the meeting (through video conferencing facility) is
restricted to making a Scrutinizer's Report of the votes cast in favour or against the resolutions.

I now submit my consolidated Report as under on the result of the remote e-voting and venue e-

voting at the 8t Annual General Meeting in respect of the said resolutions.
ITEMNO.1: Toreceive, consider and adopt:

a) the Standalone Audited Financial Statements for the financial year ended 315t March,
2025, together with the Reports of the Auditor’s and the Directors thereon and

b) the Consolidated Audited Financial Statements for the financial year ended 315t March,
2025, together with the Report of the Auditor’s thereon.

Type of Resolution: Ordinary Resolution

Number of Votes Percenta

Particula Remote e-votes Venue e-votes Total ge (%) of
rs Numb | Number of | Number | Number | Number | Number of votes

er of Votes of of Votes | of Votes

memb members membe

ers rs
Favour 78 36,23,383 - - 78 36,23,383 97.49%
(A)
Against 1 93,378 - - j 93,378 2.51%
(B)
Abstain/ . . - . . - -
Invalid
Total 79 37,16,761 - - 79 37,16,761 | 100.00%
(A+B)

The Resolution was passed with requisite majority as an Ordinary Re,

T> Balovao. I

Q’S‘ alafa

P2, A\
Zany Seute,

mﬁ
d

sape®®

2
Ps.

age 2 of 5



ITEM NO. 2:

(Rs. 1.75/- per equity share) for the Financial Year 2024-25.

Type of Resolution: Ordinary Resolution

To approve the Final Equity Dividend @ 17.5% on Face Value of Rs.10/-

Number of Votes Percentag

Particul Remote e-votes Venue e-votes Total e (%) of
ars Number | Number of | Number | Number | Number | Number of | votes

of Votes of of Votes | of Votes

membe membe membe |-

rs rs rs
Favour 78 36,23,383 B 78 36,23,383 97.49%
(A)
Against 1 93,378 - 1 93,378 2.51%
(B)
Abstain/ - - - - - -
tavalid
Total 79 37,16,761 - 79 37,16,761 100.00%

A+B)

The Resolution was passed with requisite majority as an Ordinary Resolution.

ITEM NO. 3:

To appoint a director in place of Mrs. Pooja Kalidindi (DIN: 03496114),

who retires by rotation and being eligible, offers herself for re-

appointment.

Type of Resolution: Ordinary Resolution

Number of Votes Percentag

Particul Remote e-votes Venue e-votes Total e (%) of
ars Number | Number of | Number | Number | Number | Number of | votes

of > Votes of of Votes | of Votes

membe membe membe

rs rs rs
Favour 77 29,12,007 - 77 29,12,007 96.89%
(A)
Against 1 93,378 - 1 93,378 3.11%
(B)
Ahstain ) 1 711,376 - 1 711,376 -
Invalid
Total 78 30,05,385 - 78 30,05,385 100.00%
(A+B)

The Resolution was passed with requisite majority as an Ordinary Resolution.
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ITEMNO.4: To consider and approve the Regularisation of Appointment of Mr. Maruti
Venkata Subba Rao Poluri (DIN: 02519170) as an Independent Director.

Type of Resolution: Ordinary Resolution

Number of Votes Percentag

Particul Remote e-votes Venue e-votes Total e (%) of
ars Number | Number of | Number | Number | Number | Numberof | votes

of Votes of of Votes of Votes

membe membe membe

rs rs rs
Favour 78 36,23,383 - - 78 36,23,383 97.49%
(A)
Against 1 93,378 - - 1 93,378 2.51%

B)

Abstain/ - - - - - - -
avalid
Total 79 37,16,761 - - 79 37,16,761 100.00%
(A+B)

The Resolution was passed with requisite majority as an Ordinary Resolution.

ITEMNO.5: To consider and approve the Regularisation of Appointment of Mr. Dandu
Venkata Satya Narasimha Raju (DIN: 10617982) as an Independent Director.

Type of Resolution: Ordinary Resolution

Number of Votes Percentag

Particul Remote e-votes Venue e-votes Total e (%) of
ars Number | Number of | Number | Number | Number | Number of | votes

of Votes of of Votes of Votes

membe membe membe

rs rs rs
Favour 78 36,23,383 - 78 36,23,383 97.49%
(A)
Against  § 93,378 - 1 93,378 2.51%
(B)
Abstain/ - - - - - -
Tavalid
Total 79 37,16,761 - 79 37,16,761 100.00%
(A+B)

The Resolution was passed with requisite majority as an Ordinary Resolution.
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All relevant records relating to remote electronic voting and venue e-voting shall remain in my
custody until the Chairperson of the meeting considers, approves and signs the Minutes of the
8% Annual General Meeting held on Wednesday, 24t September, 2025 at 11:00 A.M. through
Video Conferencing (VC) facility, and the same shall be handed over thereafter to the
Chairperson / Company Secretary for the safe keeping.

Thanking You,
Yours faithfully,

UDIN: F008168G001324516

Date: 24-09-2025 Balarama Krishna Desina

Place: Hyderabad Proprietor
Balaramakrishna & Associates
Company Secretaries in Practice
FCS No.: 8168

C.P.No.: 22414
Peer Review Certificate No. 5448/2024
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